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ANNEXURE 17

MATERIAL CONTRACTS ENTERED INTO BY THE BLUE LABEL GROUP IN THE 
3 YEARS PRECEEDING THE DATE OF THE PRE-LISTING STATEMENT

The material contracts that have been entered into by the Blue Label Group during the two years preceding the date of
this Pre-listing statement, other than in the ordinary course of the business carried on by the Blue Label Group and which
will be available for inspection, are the following:

1. MANAGEMENT BONUS SETTLEMENT AGREEMENT

Please refer to paragraph 20.1 of this Pre-Listing Statement for a summary of the terms of this agreement.

2. PURCHASE OF BLI’S INTERESTS IN THE LEOPARD TRUST

Please refer to paragraph 20.2 of this Pre-Listing Statement for a summary of the terms of this agreement.

3. CANCELLATION OF REMUNERATION AGREEMENT

Please refer to paragraph 20.3 of this Pre-Listing Statement for a summary of the terms of this agreement.

4. SALE AND PURCHASE AGREEMENTS IN TERMS OF THE RESTRUCTURING

The Blue Label Group has entered into a number of purchase and sale agreements in terms of the Restructuring. In
terms of the Restructuring, an additional 44% interest is acquired in APS, resulting in Blue Label Telecoms owning 72%
in APS.The remaining shareholding in APS is held by a third party, not associated to Blue Label Telecoms.
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