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Condensed Group Statement of Changes in Equity

Retained Foreign
Share capital earnings/ currency

and share (accumulated Restructuring translation Minorities Total
premium loss) reserve reserves interest equity

R’000 R’000 R’000 R’000 R’000 R’000

Balance as at 1 June 2006 2 079 533 – (1 998 328) – – 81 205 
Net profit for the period – 46 730 – – 27 910 74 640 
Transactions with minorities – (14 893) 151 511 – 84 507 221 125 
Associates acquired during the period – – 3 417 – – 3 417 
Exchange gains on translation of 
foreign operations – – – 2 589 – 2 589 

Balance as at 30 November 2006 2 079 533 31 837 (1 843 400) 2 589 112 417 382 976 

Balance as at 1 June 2007 2 079 533 50 792 (1 843 913) 4 187 129 440 420 039 
Shares issued during the period 2 364 929 – – – – 2 364 929 
Net profit for the period – 14 379 – – 26 324 40 703 
Listing costs (39 846) – – – – (39 846)
Dividends declared – (999) – – – (999)
Transactions with minorities – (884 402) – – (136 748) (1 021 150)
Exchange losses on translation of 
foreign operations – – – (561) (93) (654)

Balance as at 30 November 2007 4 404 616 (820 230) (1 843 913) 3 626 18 923 1 763 022

Segmental Summary
Net operating

Revenue Operating profit/(loss) EBITDA assets/(liabilities)
30 November 30 November 30 November 30 November 30 November 30 November 30 November 30 November 

2007 2006 2007 2006 2007 2006 2007 2006
Actual Restated Actual Restated Actual Restated Actual Restated

Reviewed Unaudited Reviewed Unaudited Reviewed Unaudited Reviewed Unaudited
R’000 R’000 R’000 R’000 R’000 R’000 R’000 R’000

Telecommunication 
Distribution 5 623 868 4 088 292 103 027 122 688 115 376 134 400 1 397 335 438 624 

International 
Telecommunication 
Distribution 103 364 10 066 6 822 3 495 8 752 4 203 3 947 (4 972)

Technology Platforms 14 542 190 (5 883) (1 388) (3 961) (141) 2 514 (132)
Related Services 55 486 5 691 10 997 (340) 13 301 (337) 3 326 (453)
Corporate – – (23 464) (7 750) (23 041) (7 376) (31 157) (2 404)

Total 5 797 260 4 104 239 91 499 116 705 110 427 130 749 1 375 965 430 663


